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or resolutions and issue and sell all or any portion of the bonds here-
by authorized, either as one issue or from time to time as separate
issues, without further formality or prior act or proceeding, and such
bonds, when so authorized, issued and sold as aforesaid in substan-
tial compliance with the provisions of this Act, shall be binding, legal
and enforceable obligations of the said School District. The only
thing necessary to evidence the validity of all or any part of tile bonds
hereby authorized shall be an appropriate resolution adopted by tile
said School Board of Trustees.
SEOTION 7: Not taxable,-Bonds issued hereunder shall be ex-
empt from all State, County and Municipal taxation.
SECTION 8: Repeal.-All Acts or parts of Acts inconsistent with
this Act are hereby repealed.
SECTION 9: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 22nd day of March, 1946
(R454, K825, 702)         No, 716
AN ACT To Authorise And Empower The Trustees Of Pros.
pect Sohool District No. 54 And The County Treasurer Of Flor-
ence County To Borrow A Sum Of Money Not Exceeding Fifteen
Hundred ($1,500.00) Dollars For The Purpose Of Purchasing A
New School Bus And To Provide A Tax Levy For The Payment
Thereof.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Prospect school district No. 54 borrow purchase
bus, Florence County.-That the Trustees of Prospect School Dis-
trict No. 54 of Florence County, and the Treasurer of Florence Coun-
ty are hereby authorized and empowered to horrow the sum of Fif-
teen Hundred ($1,500.00) Dollars for the purpose of purchasing a
new school bus. The amount so borrowed shall be evidenced by note
or notes to be executed by each member of the Board of Trustees of
said school district and tle County Treasurer of Florence County
and shall bear interest at a rate not to exceed four (4) per cent per
annum and shall be payable within a period of five (5) years from the
date of the note.
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